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NOTE:  Station  Managers  in  Iowa,  Minnesota,  South  Dakota,  Wisconsin,  Colorado, 
Utah,  Oregon,  Arkansas,  and  North  Carolina:     We  are  mailing  you  under  separate 
cover  a  statement  of  the  Agricultural  Situation  in  your  State  especially  prepared 
"by  the  agricultural  statisticians  for  your  State.    You  will  notice  that  the 
final  paragraph  of  this  mimeographed  copy  introduces  this  special  state  review. 
Please  watch  for  the  special  statement  for  your  State  and  include  it  with  the 
copy  for  the  "AGRICULTURAL  SITUATION  REVIEW. 

Station  Managers  in  other  states:     Please  omit  final  paragraph  of  this 
program. 

ANNOUi'CEI.'SNT:    As  is  customary  the  first  Monday  of  each  month,  we  present  at  this 
hour  the  statement  of  the  general  agricultural  situation  in  the  United  States 
which  comes  from  the  Bureau  of  Agricultural  Economics  in  the  United  States 
Department  of  Agriculture.    This  broadcast  is  known  as  the  "AGRICULTURAL 
SITUATION  REVIEW"  and  summarizes  the  monthly  pamphlet  of  the  Department  of 
Agriculture  known  as  the" Agricultural  Situation."     The  review  is  prepared 
especially  for  Station    aiidience  by  the  Department  of  Agriculture. 
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Your  livestock  enterprises  are  part  of  a  huge  business  in  the  growing  of 
animals  for  food  and  fibre  conducted  on  some  six  million  American  farms.  There- 
fore, ;rou  undoubtedly  will  be  interested  in  the  summary  which  the  "Little  Blue 
Book"  issued  by  the  United  States  Department  of  Agriculture  at  the  first  of  each 
month  has  to  rake  of  the  results  of  the  annual  inventory  of  your  flock  and  herds 
and  those  of  other  farmers  which  together  make  up  Uncle  Sam's  livestock  assets. 
Here  it  is: 

"The  annual  inventory  of  the  nation's  livestock,  made  as  of  January  1, 
indicates  fewer  hogs  on  hand  than  last  year,  more  sheep,  and  about  the  same  number 
of  cattle. 

The  number  of  horses  continues  to  decline  as  it  has  for  several  years. 
It  is  now  at  the  lowest  point  in  forty  years  and  judging  by  the  number  of  colts 
born  in  1928,  will  continue  to  decline.    Horse  prices  are  advancing.     This  appears 
to  oe  an  excellent  time  for  many  farmers  to  replace  old  or  worn-out  horses  with 
young  animals. 


"The  number  of  dairy  cows  is  reported  as  about  the  same  as  a  year  ago  but 
yearling  r.eifers  and  heifer  calves  showed  some  increase  in  numbers." 


In  case  you  are  interested  in  some  of  the  statistics  showing  the  total 
numbers  of  animals  estimated  by  the  Department  of  Agriculture  to  be  owned  by 
farmers  this  year,  here  they  are: 
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Morses,  14,290,000;  mules,  5,447,000;  all  cattle,  55,751,000j  milk  cows, 
21,820,000;  swine,  54,956,000;  sheep,  47,171,000. 

That  probably  is  enough  figures  to  satisfy  you  for  a  minute  or  two.  Back 
of  those  figures  are  some  interesting  stories  however.     For  instance,  the  Federal 
specialists  say  that  reports  indicate  that  in  some  places  where  dual-purpose 
cattle  are  kept  some  farmers  appear  to  he  shifting  from  milk  production  hack  to 

beef  production           Undoubtedly  an  action  following  from  recent  high  prices  of 

beef  cattle.    And  that  brings  us  to  another  statistic  —  the  fact  that  the  total 
value  of  all  Uncle  Sam's  livestock  on  January  1,  this  year,  is  the  largest 
since  1921.     It  is  placed  at  $5,953,000,000.     That  is  an  increase  of  8  per  cent 
over  the  total  value  of  all  livestock  a  year  ago.  And  it  is  pointed  out  that 
this  increase  is  due  principally  to  the  gain  in  the  value  per  head  of  cattle. 

The  value  per  head  of  all  the  farm  animals,  except  hogs,  is  higher  than 
a  year  ago.    This  increased  value  per  head  has  been  accompanied  by  a  decline 
in  numbers  in  most  instances,  although  the  number  of  sheep  has  increased. 

Altogether,  what  the  statistical  experts  know  as  the  "composite  number" 
of  livestock  on  farms  in  the  United  States  on  January  1,  this  year,  stood  at 
one-sixth  less  than  the  "composite  number"  nine  years  ago.    Each  year  for  the 
past  ten  years  has  seen  a  decline  in  the  "composite  number"  figure. 

But  you  are  probably  interested  not  alone  in  the  bare  figures  of  livestock 
cn  farms,  but  also  in  the  prospects  for  the  livestock  industries  during  the  coming 
year.    Here  is  what  the  "Little  Blue  Book"  has  to  say  about  that: 

"The  outlook  for  the  swine  industry  in  1929  is  favorable.     The  1929 
market  supply  of  hogs  is  expected  to  be  considerably  smaller  than  that  of  1928. 
Some  improvement  in  the  foreign  demand  for  American  pork  products  is  indicated 
and  no  material  change  in  domestic  demand  is  anticipated.    Hog  prices  during 
1929  are  expected  to  average  considerably  higher  than  in  1928. 

"The  combined  spring  and  fall  pig  crop  of  1928,  as  indicated  by  the  pig 
surveys,  was  about  5  per  cent  smaller  for  the  Corn  Belt  than  the  crop  of  1927. 
The  distribution  of  the  1928  crop  over  the  Corn  Belt  States  was  in  better  rela- 
tion to  corn  supplies  than  that  of  the  1927  crop. 

"Information  as  to  hog  supplies  for  the  marketing  year,  November  1928  to 
October  1929,  indicates  a  slaughter  of  from  about  44  million  head,  which  com- 
pares with  a  slaughter  of  48  million  for  the  crop  year  1927-28. 

"The  immediate  outlook  for  the  cattle  industry  continues  favorable  with 
prices  about  at  the  peak  of  the  cycle.    Further  reduction  in  market  supplies  in 
1929  is  indicated,  but  the  decrease  probably  will  not  be  as  great  as  that  of 
1928.     Supplies  of  grain-finished  cattle  during  the  first  half  of  1929  will 
probably  equal  or  exceed  those  in  the  first  half  of  last  year.    Any  increase 
in  such  cattle,  however,  is  likely  to  be  offset  by  decreased  supplies  of  other 
kinds  of  slaughter  cattle. 
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"In  the  past,  price  situations  like  the  one  which  now  prevails  have 
been  followed  by  increased  production  and  reduced  prices.     This,  therefore,  does 
not  appear  to  be  a  favorable  time  for  new  producers  to  enter  the  industr;/.  Those 
already  in,  may  profit  by  moderate  expansion  during  the  next  two  or  three  years 
even  though  prices  go  somewhat  lower. 

"Supplies  of  lambs  for  marketing  in  the  first  half  of  1929  are  slightly 
larger  than  a  year  earlier,  and  indications  are  that  a  larger  proportion  of 
western  fed  lambs  will  be  marketed  after  March  1  than  last  year.     Sheep  numbers 
continued  to  increase  during  1928  and  the  lamb  crop  this  year  may  show  some 
increase  above  last  year.    Wool  production  in  the  United  States  and  in  the  im- 
portant foreign  producing  countries  during  the  1928-29  season  will  apparently 
be  about  3  per  cent  larger  than  for  the  1927-28  season  and  stocks  in  the  primary 
markets  have  been  increased.    Last  season's  slightly  reduced  supplies  and  active 
foreign  demand  this  season  have  strengthened  prices  for  lower  grade  wools. 
This  season's  larger  world  wool  supplies  and  the  declining  tendency  in  foreign 
prices  have  not  been  reflected  by  a  decline  in  prices  of  wool  in  this  country." 

Many  more  Outlook  statements  could  be  given  if  time  permitted.  However, 
we  sent  them  to  you  last  Monday,  January  28,  when  the  general  Outlook  statement 
for  the  year  was  released  by  the  Department  of  Agriculture,  and  they  will  be 
brought  to  your  attention  by  specialists  of  the  State  Agricultural  College  and 
by  county  agents  during  the  committee  meetings  to  consider  the  outlook  this 
month.     If  you  wish  to  make  a  detailed  study  of  the  Outlook  Report  which  includes 
the  statements  of  the  prospective  supply  and  demand  and  of  the  cropping  and 
livestock  plans  which  rppear  to  offer  the  best  promise  of  profit  during  the 
coming  season  for  each  of  thirty-four  farm  products,  a "copy  of  the  statement 
may  be  secured  from  the  United  States  Department  of  Agriculture.    Address  your 
request  to  this  station  or  to  the  Department  of  Agriculture  at  Washington,  D.  C. 

The  "Little  Blue  Book"  this  month  contains  a  statement  which  will  be  of 

especial  interest  to   farmers.     It  is  supplied  by 

(insert  name  of  your  state) 

 .  .__  •  ,  .     •     ,  who  is  a  statistician  for  the  Bureau 

(insert  name  of  man  making  statement), 
of  Agricultural  Economics  stationed  in  this  State.     It  sums  up  the  farm  situation 

in  ,  and  reads  as  follows: 

(insert  name  of  state) 
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AMOUNCEMBHT:     That  concludes  the  broadcast  of  the  "AGRICULTURAL  SITUATION 
REVIEW"  summing  up  the  farming  situation  in  the  United  States  as  the  month  of 

February  opens.     This  program  is  prepared     especially  for  Station    by 

the  United  States  Department  of  Agriculture.     Should  you  desire  to  study  the 
Agricultural  Outlook  Reports  for  1929  which  were  described  in  this  broadcast, 
simply  address  your  request  to  this  Station  or  direct  to  the  Department  of 
Agriculture,  Washington,  D.  C. 
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